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7KH�IROORZLQJ�SROLF\�UHFRPPHQGDWLRQV�DUH�RUJDQL]HG�E\�WKH�%LJ�,GHDV��EUHDNLQJ�HDFK�%LJ�,GHD�DQG�,QLWLDWLYH�RI�SUHVHUYHRNF�GRZQ�LQWR�
VSHFLILF��DFKLHYDEOH��DFWLRQV��7KHVH�UHFRPPHQGDWLRQV�KDYH�EHHQ�ODLG�RXW�DV�D�PDWUL[�ZLWK�FROXPQV�GHVFULELQJ�FRPSRQHQWV�IRU���
LPSOHPHQWDWLRQ�

x 3ROLFLHV�DUH�VSHFLILF�DFWLRQ�LWHPV�LGHQWLILHG�DV�SRVVLEOH�PHWKRGV�WR�DGGUHVV�WKH�%LJ�,GHDV�DQG�,QLWLDWLYHV�

x 7\SH�RI�3ROLF\ LGHQWLILHV�WKH�W\SH�RI�DFWLRQ�UHFRPPHQGHG��VXFK�DV�DQ�RUGLQDQFH�DPHQGPHQW��D�QHZ�SROLF\�WR�GHYHORS��RU�DQ�������
RXWUHDFK�SURJUDP�WR�FRRUGLQDWH��

x 3DUWQHUV�DQG�5HVSRQVLELOLW\�LGHQWLI\�WKRVH�DJHQFLHV��GHSDUWPHQWV��DQG�RUJDQL]DWLRQV�LQYROYHG�LQ�LPSOHPHQWDWLRQ�RI�WKH�SROLF\�

x 6WDUW�%\�VSHFLILHV�D�WLPH�IUDPH�IRU�LPSOHPHQWLQJ�WKH�SROLF\��ZKHWKHU�D�ILQLWH�SURMHFW�RU�DQ�RQJRLQJ�SURJUDP�

´7KHUH�PD\�KDYH�EHHQ�D�WLPH�ZKHQ�SUHVHUYDWLRQ�ZDV�DERXW�VDYLQJ�DQ�ROG�EXLOGLQJ�KHUH�DQG�WKHUH��EXW�WKRVH�GD\V�DUH�JRQH�������
3UHVHUYDWLRQ�LV�WKH�EXVLQHVV�RI�VDYLQJ�FRPPXQLWLHV�DQG�WKH�YDOXHV�WKH\�HPERG\�µ

� 5LFKDUG�0RH���������������������������������
)RUPHU�3UHVLGHQW��1DWLRQDO�7UXVW�IRU�+LVWRULF�3UHVHUYDWLRQ
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3ROLF\�� 3ROLF\

����� +LVWRULF�5HVRXUFHV�,QYHQWRU\��0DLQWDLQ�DQG�LPSURYH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�DV�D�GDWDEDVH�IRU�LQIRUPDWLRQ�RQ�KLVWRULF�UHVRXUFHV�
WKURXJKRXW�2NODKRPD�&LW\�WKURXJK�WKH�IROORZLQJ�VWHSV�

x 5HJXODU�8SGDWHV��,QFRUSRUDWH�DQG�UHJXODUO\�XSGDWH�LQIRUPDWLRQ�JDWKHUHG�WKURXJK�KLVWRULF�VXUYH\V��KLVWRULF�UHVRXUFH�GRFXPHQWDWLRQ���������
UHTXLUHG�DV�SDUW�RI�FRPSOLDQFH�ZLWK�IHGHUDO�UHYLHZ��DQG�ORFDO�SURMHFW�UHYLHZV�

x 6HW�6XUYH\�3ULRULWLHV��,GHQWLI\�SULRULW\�DUHDV�IRU�DGGLWLRQDO�VXUYH\�DQG�UHVHDUFK�DUHDV�WKURXJK�HYDOXDWLRQ�RI�WKH�H[LVWLQJ�GDWDEDVH����������������
GHYHORSPHQW�WUHQGV��DQG�RWKHU�VXUYH\�QHHGV�VXFK�DV�GLVDVWHU�UHVSRQVH�

x ,GHQWLI\�6RXUFHV�RI�$VVLVWDQFH��'HGLFDWH�H[LVWLQJ�DQG�LGHQWLI\�QHZ�UHVRXUFHV�IRU�PDLQWHQDQFH�RI�WKH�,QYHQWRU\��LQFOXGLQJ�VWDII����������������
YROXQWHHU�SURJUDPV��DQG�IXQGLQJ�IRU�VXUYH\V�WKURXJK�HQWLWLHV�VXFK�DV�WKH�2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH��1DWLRQDO�3DUNV������
6HUYLFH��)(0$��DQG�+8'��

x 'HYHORS�3XEOLF�6XEPLWWDO�0HFKDQLVP��&UHDWH�D�PHFKDQLVP�WR�DOORZ�WKH�SXEOLF�WR�VXEPLW�LQIRUPDWLRQ�IRU�UHYLHZ�DQG�LQFOXVLRQ�LQ�����������
WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�

x 3URYLGH�$FFHVV��0DNH�WKH�,QYHQWRU\�DYDLODEOH�WR�WKH�SXEOLF�DQG�WR�&LW\�GHSDUWPHQWV�IRU�FRQVXOWDWLRQ�

x (QKDQFH�,QIRUPDWLRQ�IRU�(YDOXDWLRQ��,QFRUSRUDWH�DGGLWLRQDO�LQIRUPDWLRQ�LQWR�WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�WR�LGHQWLI\�WKH��������������
SRWHQWLDO�IRU�1DWLRQDO�5HJLVWHU�HOLJLELOLW\�DV�ZHOO�DV�LGHQWLILFDWLRQ�RI�+LVWRULF�DQG�$UFKLWHFWXUDO�5HVRXUFHV�

x &URVV�OLVW�ZLWK�RWKHU�,QYHQWRULHV��:KHUH�IHDVLEOH��FRPELQH�RU�OLQN�WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�WR�VLPLODU�GDWDEDVHV��VXFK�DV������������
&LW\�RZQHG�SURSHUWLHV�DQG�SXEOLF�DUW�LQYHQWRULHV�

x 8VH�,QYHQWRU\�WR�,GHQWLI\�3RWHQWLDO�IRU�$GGLWLRQDO�'HVLJQDWLRQ��:KHQ�DSSURSULDWH��QRPLQDWH�UHVRXUFHV�LGHQWLILHG�LQ�WKH�,QYHQWRU\��������
WR��WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV��RU�SXUVXH�ORFDO�WRROV�IRU�GHVLJQDWLRQ�DQG�SURWHFWLRQ�VXFK�DV�+3�+/�]RQLQJ��SUHVHUYDWLRQ������������
HDVHPHQWV��RU�RWKHU�ORFDO�LGHQWLILFDWLRQ�SURJUDPV�

����� 2XWUHDFK�WR�2UJDQL]DWLRQV��$VVLVW�QHLJKERUKRRG�DQG�FRPPHUFLDO�GLVWULFW�DVVRFLDWLRQV�DQG�RWKHU�RUJDQL]DWLRQV�LQ�LGHQWLI\LQJ�KLVWRULF�DUHDV������
E\�SURYLGLQJ�LQIRUPDWLRQ�DQG�UHVRXUFHV�IRU�WKHLU�XVH�

����� 9LVXDO�5HFRJQLWLRQ��&RQWLQXH�DQG H[SDQG�SURJUDPV�IRU�UHFRJQLWLRQ�RI�KLVWRULF�DUHDV�DQG�VLWHV�WKURXJK�GLVWULFW�LGHQWLILFDWLRQ�LQ�WKH�IRUP�RI�
VWUHHW�VLJQ�WRSSHUV��EDQQHUV��DQG�RWKHU�YLVXDO�PDUNHUV�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS

3URFHVV�RU�SURFHGXUHV

3ODQQLQJ�'HSDUWPHQW

2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH

2NODKRPD�$UFKHRORJLFDO�6XUYH\

$SSOLFDEOH�FRXQW\�DVVHVVRUV

3UHVHUYDWLRQ�2NODKRPD��,QF��DQG�RWKHU�FRPPXQLW\�RUJDQL]DWLRQV

&LW\�GHSDUWPHQWV��LQFOXGLQJ�'HYHORSPHQW�6HUYLFHV��3DUNV��*HQHUDO�6HUYLFHV��

DQG�3XEOLF�:RUNV

2QJRLQJ

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

1HLJKERUKRRG�$OOLDQFH�DQG�&RPPHUFLDO�'LVWULFW�$VVRFLDWLRQV

2QJRLQJ

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

1HLJKERUKRRG�$OOLDQFH

3XEOLF�:RUNV

2QJRLQJ
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3ROLF\�� 3ROLF\

����� 3URPRWLRQ��:RUN�ZLWK�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�WR�KLJKOLJKW�VSHFLILF�DVSHFWV�RI�2NODKRPD�&LW\·V�KLVWRU\�DQG�WKH�DVVRFLDWHG�VLWHV����
WKURXJK�RXWUHDFK��VXFK�DV�SURPRWLRQDO�DQG�HGXFDWLRQDO�PDWHULDOV��UHFRJQLWLRQ�YLD�SXEOLF�PHHWLQJV��SURJUDPV��DZDUGV��VRFLDO�PHGLD��DQG��������������
WKH�&LW\·V�JRYHUQPHQW�DFFHVV�FDEOH�FKDQQHO�

x 3URPRWH�,GHQWLILHG�$VVHWV��&DSLWDOL]H�RQ�LGHQWLILHG�GLVWULFWV�DQG�DUHDV�RI�SXEOLF�LQWHUHVW��VXFK�DV�5RXWH����DQG�2NODKRPD·V�ZHVWHUQ����������
KHULWDJH�

x ,QFUHDVH�$ZDUHQHVV��,GHQWLI\�XQGHUUHSUHVHQWHG�SRSXODWLRQV�RU�DVSHFWV�RI�2NODKRPD�&LW\·V�KLVWRU\��VXFK�DV�WXUQ�RI�WKH�FHQWXU\�����������������
LPPLJUDQW�SRSXODWLRQV��+LVSDQLF�FXOWXUH��DQG�WKH�&LYLO�5LJKWV�0RYHPHQW�WR�LQFUHDVH�DZDUHQHVV�DQG�HQJDJH�UHVLGHQWV�LQ�WKH�GLYHUVH
KLVWRU\�DQG�FXOWXUH�RI�2NODKRPD�&LW\�

����� $ZDUHQHVV�%XLOGLQJ�3URJUDPPLQJ��3URYLGH�SURJUDPV�WKDW�LQFUHDVH�SXEOLF�DZDUHQHVV��XQGHUVWDQGLQJ��DQG�DSSUHFLDWLRQ�RI�2NODKRPD���������
&LW\·V�+LVWRULF�3UHVHUYDWLRQ�3URJUDP��LQFOXGLQJ�

x :RUNVKRSV

x :DONLQJ�WRXUV

x ,QIRUPDWLRQDO�SXEOLFDWLRQV

x 0HGLD�RXWUHDFK

����� (QJDJH�ZLWK�3DUWLFLSDQWV��8WLOL]H�2NODKRPD�&LW\·V�SUHVHUYDWLRQ�FRPPXQLW\��LQFOXGLQJ�RUJDQL]DWLRQV��KLVWRULF�GLVWULFW�UHVLGHQWV��DQG�����������
SUHVHUYDWLRQ�VDYY\�GHYHORSHUV��WR�SDUWLFLSDWH�LQ�HGXFDWLRQDO�RXWUHDFK�DQG�SURPRWH�DZDUHQHVV�RI�ORFDO�VXFFHVV�VWRULHV�

����� 6SHFLDOL]HG�7UDLQLQJ��&RQWLQXH�DQG�H[SDQG�VSHFLDOL]HG�WUDLQLQJ�DERXW�WKH�SXUSRVH��SURFHVV��DQG�EHQHILWV�RI�KLVWRULF�SUHVHUYDWLRQ�IRU��������������
OHDGHUV�DQG�SURIHVVLRQDOV�WKDW�LQWHUDFW�ZLWK�WKH�ILHOG��LQFOXGLQJ��

x 2ZQHUV�RI�KLVWRULF�SURSHUWLHV

x 3URIHVVLRQDO�JURXSV�LQFOXGLQJ�UHDOWRUV��DUFKLWHFWV��DQG�FRQWUDFWRUV

x 1HLJKERUKRRG�DVVRFLDWLRQ�DQG�FRPPHUFLDO�GLVWULFW�OHDGHUV

x 'HVLJQ�5HYLHZ�&RPPLWWHH�DQG�3ODQQLQJ�&RPPLVVLRQ�PHPEHUV

x &LW\�OHDGHUV�DQG�HOHFWHG�RIILFLDOV
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH

&RPPXQLW\�RUJDQL]DWLRQV

����

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH

2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH

&RPPXQLW\�RUJDQL]DWLRQV

2QJRLQJ

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW ����

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW 2QJRLQJ
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3ROLF\�� 3ROLF\

����� 2QOLQH�5HVRXUFHV��'HYHORS�FRPSUHKHQVLYH�ZHE�FRQWHQW�RQ�KLVWRULF�SUHVHUYDWLRQ��LQFOXGLQJ�

x +LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�DQG�6SHFLDO�'HVLJQ�'LVWULFWV·�SXUSRVH��GHVLJQDWLRQ�SURFHVV��DQG�UHYLHZ�SURFHVVHV

x ,QIRUPDWLRQ�DERXW�UHVHDUFKLQJ�KLVWRULF�SURSHUWLHV�LQ�2NODKRPD�&LW\

x 5HVRXUFHV�IRU�DGGLWLRQDO�KLVWRULF�SUHVHUYDWLRQ�WRROV��LQFOXGLQJ�OLQNV�WR�LQIRUPDWLRQ�DERXW�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV���������������
+LVWRULF�7D[�&UHGLWV��DQG�WUDLQLQJ�DQG�HGXFDWLRQDO�RSSRUWXQLWLHV�

����� &ROOHFW�5HOHYDQW�'DWD��,Q�RUGHU�WR�SURYLGH�FRPSUHKHQVLYH�DQG�DFFXUDWH�GDWD�DERXW�WKH�EHQHILWV�RI�KLVWRULF�SUHVHUYDWLRQ��WUDFN�GDWD�DERXW��������
KLVWRULF�SUHVHUYDWLRQ�DFWLYLWLHV�WKURXJK�VRXUFHV�VXFK�DV�WKH�IROORZLQJ�H[LVWLQJ�WRROV�DQG�SURJUDPV�

x %XLOGLQJ�SHUPLWV�LVVXHG

x 3URSHUW\�YDOXHV�RYHU�WLPH

x 6WURQJ�1HLJKERUKRRGV�,QLWLDWLYH

x &RPPHUFLDO�'LVWULFWV�5HYLWDOL]DWLRQ�3URJUDP

����� &RRUGLQDWH�(IIRUWV�ZLWK�2WKHU�2UJDQL]DWLRQV��&ROOHFW�DQG�VKDUH�GDWD�RQ�EHQHILWV�RI�KLVWRULF�SUHVHUYDWLRQ��LQFOXGLQJ�KLVWRULF�WD[�FUHGLW����������
SURMHFWV�FRPSOHWHG��DQG�WKH�HIIHFWV�RI�KHULWDJH�WRXULVP��E\�ZRUNLQJ�ZLWK�RWKHU�RUJDQL]DWLRQV�LQFOXGLQJ�

x 7KH�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH

x 3UHVHUYDWLRQ�2NODKRPD��,QF�

x 1HLJKERUKRRG�$OOLDQFH

x 7KH�2NODKRPD�&LW\�&RQYHQWLRQ�DQG�9LVLWRU·V�%XUHDX

x 7KH�2NODKRPD�'HSDUWPHQW�RI�&RPPHUFH

����� 3XEOLFL]H�,QIRUPDWLRQ�YLD�5HSRUWV�DQG�3UHVHQWDWLRQV��0DNH�LQIRUPDWLRQ�RQ�WKH�EHQHILWV�DQG�YDOXH�RI�KLVWRULF�SUHVHUYDWLRQ�DYDLODEOH�WR��������
&LW\�OHDGHUV�YLD�UHJXODU�UHSRUWV�DQG�SUHVHQWDWLRQV��DQG�WR�WKH�SUHVV�DQG�JHQHUDO�SXEOLF�YLD�PHWKRGV�VXFK�DV�SULQW�DQG�RQOLQH�PDWHULDOV��DQG��������
SUHVV�UHOHDVHV��
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH

2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH

0HWURSROLWDQ�/LEUDU\�6\VWHP

����

3URJUDP�SDUWQHUVKLS

3URFHVV�RU�SURFHGXUH

([WHUQDO�DJHQF\�FRRUGLQDWLRQ

3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

$SSOLFDEOH�&RXQW\�$VVHVVRUV

����

3URJUDP�SDUWQHUVKLS

([WHUQDO�DJHQF\�FRRUGLQDWLRQ

3ODQQLQJ�'HSDUWPHQW

6WDWH�DQG�ORFDO�DJHQFLHV

&RPPXQLW\�RUJDQL]DWLRQV

2QJRLQJ

3URJUDP�SDUWQHUVKLS

3URFHVV�RU�SURFHGXUH

3ODQQLQJ�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH

����
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3ROLF\�� 3ROLF\

����� (YDOXDWH�WKH�3XEOLF�1RWLILFDWLRQ�3URFHVV�� (YDOXDWH�DQG�HQKDQFH�WKH�HIIHFWLYHQHVV�RI�H[LVWLQJ�SURFHVVHV�IRU�SURMHFW�QRWLILFDWLRQ��LQFOXGLQJ����
SXEOLF�QRWLFH�DQG�DYDLODELOLW\�RI�LQIRUPDWLRQ�UHJDUGLQJ�6SHFLDO�'HVLJQ�'LVWULFWV��3ODQQLQJ�&RPPLVVLRQ��%RDUG�RI�$GMXVWPHQW�DQG�&LW\�&RXQFLO�

x $VVHVV��DQG�LPSURYH�DV�QHFHVVDU\��WKH�DYDLODELOLW\�RI�LQIRUPDWLRQ�UHODWHG�WR�DSSOLFDWLRQV��DJHQGDV��DQG�GHFLVLRQV�PDGH�IRU�GHVLJQ�UHYLHZ�������
GHYHORSPHQW�UHYLHZ��DQG�RWKHU�SHUPLWV�RU�YDULDQFHV�

x 3URYLGH�FOHDU�LQIRUPDWLRQ�RQ�YDULRXV�UHYLHZ�SURFHVVHV�DQG�WKH�RSSRUWXQLWLHV�IRU�WKH�SXEOLF�WR�HQJDJH�YLD�ZULWWHQ�FRPPHQWV�DQG
DWWHQGDQFH�DW�SXEOLF�PHHWLQJV�

x $VVLVW�SURSHUW\�RZQHUV�DQG�WKH�JHQHUDO�SXEOLF�ZLWK�´FRQQHFWLQJ�WKH�GRWVµ�RI�RYHUODSSLQJ�UHYLHZV��VXFK�DV�3ODQQLQJ�&RPPLVVLRQ�
UHFRPPHQGDWLRQV�WR�&LW\�&RXQFLO��RU�'HVLJQ�5HYLHZ�UHFRPPHQGDWLRQV�WR�WKH�%RDUG�RI�$GMXVWPHQW��WR�FUHDWH�D�FOHDU�DQG����������
WUDQVSDUHQW�SURFHVV�

����� 5HYLHZ�$YDLODELOLW\�DQG�$FFHVVLELOLW\�RI�,QIRUPDWLRQ��(QVXUH�WKDW�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�KDYH�DFFHVV�WR�XVHU�IULHQGO\�LQIRUPDWLRQ���
DERXW�&LW\�UHYLHZ�SURFHVVHV��KRZ�WR�UHVHDUFK�RU�WUDFN�D�SURMHFW��DQG�KRZ�WR�JHW�LQYROYHG�

x %H\RQG�VWDWXWRU\�UHTXLUHPHQWV��DVVHVV�IHDVLELOLW\�RI�XVLQJ�DGGLWLRQDO��´RSW�LQµ�PHWKRGV�IRU�QRWLILFDWLRQ�WR�LQWHUHVWHG�LQGLYLGXDOV�DQG�������������
RUJDQL]DWLRQV��VXFK�DV�JURXS�HPDLO�VHUYLFHV�

x :RUN�ZLWK�RUJDQL]DWLRQV�VXFK�DV�1HLJKERUKRRG�$OOLDQFH��FRPPHUFLDO�GLVWULFW�DVVRFLDWLRQV��DQG�DGYRFDF\�RUJDQL]DWLRQV�WR�GHYHORS��
DGGLWLRQDO�PHDQV�WR�SURYLGH�SURSHUW\�RZQHUV�DQG�WKH�JHQHUDO�SXEOLF�ZLWK�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�HQFRXUDJH�HDUO\�DQG�HIIHFWLYH�
SXEOLF�HQJDJHPHQW�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URFHVV�RU�SURFHGXUH 3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

&LW\�&OHUN·V�2IILFH

����

3URFHVV�RU�SURFHGXUH 3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

&LW\�&OHUN·V�2IILFH

3XEOLF�,QIRUPDWLRQ�2IILFH

&RPPXQLW\�RUJDQL]DWLRQV

����
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��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� +LVWRULF�5HVRXUFHV�,QYHQWRU\��,GHQWLI\�DQG�PDLQWDLQ�DQ�XSGDWHG�LQYHQWRU\�RI�KLVWRULF�UHVRXUFHV��LQFOXGLQJ�EXLOGLQJV��VWUXFWXUHV��DQG�VLWHV����
RZQHG�RU�FRQWUROOHG�E\�WKH�&LW\�RI�2NODKRPD�&LW\��VHH�ELJ�LGHD�RQH�������

����� 6KDUH�2XU�+LVWRU\��3URPRWH�2NODKRPD�&LW\·V�KLVWRU\�DQG�LGHQWLW\�DQG�HQFRXUDJH�KLVWRULF�SUHVHUYDWLRQ�E\�

x 3XEOLFL]LQJ�UHKDELOLWDWLRQV�RI�&LW\�RZQHG�SURSHUWLHV�

x ,GHQWLI\LQJ�KLVWRULF�VLWHV�WKURXJK�PHGLD�RXWUHDFK��ZHEVLWH�FRQWHQW��KLVWRULF�PDUNHUV��DQG�RWKHU�PHDQV�RI�UHFRJQLWLRQ��DQG

x 1RPLQDWLQJ�VLJQLILFDQW�&LW\�RZQHG�SURSHUWLHV�IRU�IRUPDO�UHFRJQLWLRQ��LQFOXGLQJ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�DQG�+LVWRULF������
3UHVHUYDWLRQ�/DQGPDUN�]RQLQJ�

����� ă(VWDEOLVK�%HVW�3UDFWLFHV�DQG�2YHUVLJKW��(VWDEOLVK�&LW\�SROLFLHV�IRU�WKH�DSSURSULDWH�PDLQWHQDQFH��UHSDLU��RU�DOWHUDWLRQ�RI�&LW\�RZQHG������������
KLVWRULF�UHVRXUFHV�

x 3URYLGH�LQIRUPDWLRQ�DERXW�WKH�KLVWRULF�VLJQLILFDQFH�RI�&LW\�RZQHG�SURSHUWLHV�DQG�EHVW�SUDFWLFHV�IRU�KLVWRULF�SUHVHUYDWLRQ�WR�&LW\�OHDGHUV��������
DQG�&LW\�GHSDUWPHQWV�

x :RUN�ZLWK�&LW\�GHSDUWPHQWV�WKDW�PDQDJH�SURSHUW\�WR�GHYHORS�DSSURSULDWH�VWDQGDUGV�IRU�URXWLQH�PDLQWHQDQFH�DFWLYLWLHV�

x 'HYHORS�D�SROLF\�IRU�DGYLVRU\�UHYLHZ�E\�WKH�+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�IRU�PDMRU�UHQRYDWLRQV�WR�&LW\�RZQHG�KLVWRULF�UHVRXUFHV�

����� 'HYHORS�3ROLFLHV�IRU�3XEOLF�,QYHVWPHQW��'HYHORS�DQG�LPSOHPHQW�&LW\�SROLFLHV�IRU�SXEOLF�LQYHVWPHQW��VXFK�DV�WKURXJK�DFTXLVLWLRQ�RI�����������
SURSHUW\�RU�LQYHVWPHQW�LQ�GHYHORSPHQW�YLD�ERQG�SURJUDPV��VDOHV�WD[�SURJUDPV��HWF���IRU�WKH�FRQVLGHUDWLRQ�RI�WKH�LPSDFW�XSRQ�KLVWRULF���������������
UHVRXUFHV���3ROLFLHV�PD\�LQFOXGH�

x $VVHVVPHQW�RI�ZKHWKHU�D�KLVWRULF�UHVRXUFH�LV�ZLWKLQ��RU�LQ�FORVH�SUR[LPLW\�WR��WKH�VXEMHFW�VLWH��VXFK�DV�WKURXJK�FRQVXOWDWLRQ RI WKH���������������
+LVWRULF�5HVRXUFHV�,QYHQWRU\�

x $VVHVVPHQW�RI�DQWLFLSDWHG��ZRUN�IRU�HIIHFW�RQ�KLVWRULF�UHVRXUFHV��VXFK�DV�WKURXJK�FRQVXOWDWLRQ�RI�HVWDEOLVKHG�SUHVHUYDWLRQ�VWDQGDUGV������������
DQG�JXLGHOLQHV�RU�DGYLVRU\�UHYLHZ�E\�WKH�+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�

x 3ULRULWL]DWLRQ�RI�WKH�UHWHQWLRQ�DQG�UHXVH�RI�KLVWRULF�UHVRXUFHV�DV�SDUW�RI�D�SURMHFW�RYHU�GHPROLWLRQ�DQG�QHZ�FRQVWUXFWLRQ�

x 2SSRUWXQLW\�IRU�SXEOLF�LQSXW�RQ�LGHQWLILFDWLRQ�RI�DIIHFWHG�KLVWRULF�UHVRXUFHV��DQG�HYDOXDWLRQ�RI�HIIHFWV�RI�WKH�SURSRVHG�ZRUN�

x 7LPHOLQH�IRU�UHYLHZ�DW�D�VWDJH�HDUO\�HQRXJK�WR�DOORZ�UHYLVLRQV�WR�SURSRVDOV�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW�

3XEOLF�,QIRUPDWLRQ�2IILFH

2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH

2QJRLQJ

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

3XEOLF�:RUNV�'HSDUWPHQW

*HQHUDO�6HUYLFHV�'HSDUWPHQW

3DUNV�'HSDUWPHQW

����

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����



ELJ�LGHD�WZR

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� 3URWHFW�&LW\�5HVRXUFHV�LQ�7UDQVIHU�RI�2ZQHUVKLS��,Q�WKH�LQWHUHVW�RI�HQVXULQJ�WKH�SUHVHUYDWLRQ�RI�VLJQLILFDQW�SURSHUWLHV�WKDW�UHIOHFW�����������
WKH�OHJDF\�DQG�LQYHVWPHQW�RI�WKH�&LW\�RI�2NODKRPD�&LW\��HQFRXUDJH�RU�UHTXLUH�WKH�SUHVHUYDWLRQ�RI�&LW\�RZQHG�KLVWRULF�UHVRXUFHV�ZKHQ������������
GH�DFFHVVLRQLQJ�VXUSOXV�SURSHUW\��3ROLFLHV�PD\�LQFOXGH�

x ,VVXLQJ�D�5HTXHVW�IRU�3URSRVDOV�UHTXLULQJ�WKH�UHKDELOLWDWLRQ�RI�KLVWRULF�UHVRXUFHV�DV�SDUW�RI�WKH�WUDQVIHU�RI�RZQHUVKLS�

x 5HTXLULQJ�WKH�GRQDWLRQ�RI�D�SUHVHUYDWLRQ�HDVHPHQW�DV�SDUW�RI�D�WUDQVIHU�RI�RZQHUVKLS��DQG

x 5HTXLULQJ�WKH�GHVLJQDWLRQ�RI�WKH�SURSHUW\�DV�D�+LVWRULF�/DQGPDUN��+/�]RQLQJ��DV�SDUW�RI�D�WUDQVIHU�RI�RZQHUVKLS��



SUHVHUYHRNF�_�FKDSWHUIRXU ���

7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� +LVWRULF�5HVRXUFHV�,QYHQWRU\�([SDQVLRQ��([SDQG�WKH�IRUPDW�RI�WKH�H[LVWLQJ�+LVWRULF�5HVRXUFHV�,QYHQWRU\�WR�LQFRUSRUDWH���������������������
LGHQWLILFDWLRQ�RI�+LVWRULF�DQG�$UFKLWHFWXUDO�5HVRXUFHV�DV�GHILQHG�ZLWKLQ�WKH�0XQLFLSDO�&RGH�

����� 1H[W�6WHSV�IRU�+LVWRULF�5HVRXUFHV��:KHQ�DSSURSULDWH��QRPLQDWH�UHVRXUFHV�LGHQWLILHG�LQ�WKH�,QYHQWRU\�WR�WKH�1DWLRQDO�5HJLVWHU�RI�������������
+LVWRULF�3ODFH�RU�SXUVXH�ORFDO�WRROV�IRU�GHVLJQDWLRQ�DQG�SURWHFWLRQ�VXFK�DV�+3�+/�]RQLQJ��SUHVHUYDWLRQ�HDVHPHQWV��RU�RWKHU�ORFDO
LGHQWLILFDWLRQ�SURJUDPV�

����� ,GHQWLI\�+LVWRULF�5HVRXUFHV��'HYHORS�DQG�LPSOHPHQW�D�IRUPDO�SURFHVV�IRU�HYDOXDWLQJ�DQG�LGHQWLI\LQJ�KLVWRULF�UHVRXUFHV�ZLWKLQ�6SHFLDO������
'HVLJQ�'LVWULFWV�E\�

x 8WLOL]LQJ�D�+LVWRULF�5HVRXUFHV�,QYHQWRU\�WKDW�LGHQWLILHV�KLVWRULF��DUFKLWHFWXUDO�RU�OHJDF\�UHVRXUFHV�

x &UHDWLQJ�D�SURFHVV�IRU�HYDOXDWLQJ�SURSHUWLHV�QRW�\HW�LQFOXGHG�RQ�WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\��DQG�

x 'HYHORSLQJ�D�FRQVLVWHQW�SURFHVV�IRU�UHYLHZ�RI�GLIIHUHQW�FDWHJRULHV�RI�ZRUN�ZKHQ�+LVWRULF�5HVRXUFHV�DUH�DIIHFWHG��LQFOXGLQJ�PLQRU
RU�VLJQLILFDQW�DOWHUDWLRQV�DQG�GHPROLWLRQ�

����� 6WUHQJWKHQ�'HVLJQ�5HYLHZ��6WUHQJWKHQ�UHYLHZ�RI�DOWHUDWLRQV�WR�KLVWRULF�UHVRXUFHV�E\�LQFRUSRUDWLQJ�H[LVWLQJ�GHVLJQ�JXLGHOLQHV�IRU�����������������������
KLVWRULF�UHVRXUFHV��RU�GHYHORSLQJ�DGGLWLRQDO�JXLGHOLQHV�IRU�H[LVWLQJ�RU�KLVWRULF�EXLOGLQJV��LQWR�6SHFLDO�'HVLJQ�'LVWULFWV·�]RQLQJ��

x &RQVLGHU�HQFRXUDJLQJ�DSSURSULDWH�UHKDELOLWDWLRQV�WKURXJK�WKH�'HVLJQ�5HYLHZ�SURFHVV��VXFK�DV�WKURXJK�DGPLQLVWUDWLYH�DSSURYDOV�IRU
SURMHFWV�PHHWLQJ�VSHFLILHG�UHKDELOLWDWLRQ�UHTXLUHPHQWV�RU�DOUHDG\�XQGHUJRLQJ�UHYLHZ�IRU�KLVWRULF�WD[�FUHGLWV��

����� 6WUHQJWKHQ�5HYLHZ�RI�'HPROLWLRQV��6WUHQJWKHQ�UHYLHZ�RI�GHPROLWLRQV�RI�KLVWRULF�UHVRXUFHV�ZLWKLQ�6SHFLDO�'HVLJQ�'LVWULFWV�E\�����������������
LPSOHPHQWLQJ�D�FRQVLVWHQW�SURFHVV�IRU�FRQVLGHUDWLRQ�RI�KLVWRULF�UHVRXUFHV��LQFOXGLQJ�RSSRUWXQLW\�IRU�DGGLWLRQDO�FRPPHQWV�IURP WKH�������������
+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW 2QJRLQJ

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

&LW\�&RXQFLO

����

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����

3URFHVV�RU�3URFHGXUH

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW ����

3URFHVV�RU�3URFHGXUH

3ROLF\�'HFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� ,QFUHDVH�$ZDUHQHVV��,Q�FRRUGLQDWLRQ�ZLWK�VWUHQJWKHQHG�UHYLHZ�SURFHVVHV��SURPRWH�SXEOLF�DZDUHQHVV�RI�WKH�'HVLJQ�5HYLHZ�SURFHVV��������������
WKH�UROH�RI�WKH�'HVLJQ�5HYLHZ�ERGLHV��DQG�WKH�LPSRUWDQFH�RI�HDUO\�FRQVXOWDWLRQ�RQ�SURSRVHG�SURMHFWV��SDUWLFXODUO\�ZKHQ�DIIHFW LQJ
KLVWRULF�UHVRXUFHV��

����� 6XSSRUW�&RPPLVVLRQ�&RPPLWWHHV���(GXFDWH�DQG�HPSRZHU�PHPEHUV�RI�'HVLJQ�5HYLHZ�&RPPLVVLRQV�DQG�&RPPLWWHHV�E\�RIIHULQJ���������
UHJXODU�ZRUNVKRSV��WUDLQLQJ��DQG�FRQWHQW�ZLWKLQ�VWDII�UHSRUWV�RQ�WRSLFV�LQFOXGLQJ�

x &RPPLVVLRQV�&RPPLWWHHV�UHVSRQVLELOLW\�DQG�DXWKRULW\�ZLWKLQ�WKH�ODUJHU�SHUPLWWLQJ�SURFHVV�

x &DWHJRULHV�RI�KLVWRULF�UHVRXUFH�GHVLJQDWLRQV�DQG�ZKDW�UHJXODWRU\�ZHLJKW�WKH\�FDUU\�

x (YDOXDWLQJ�KLVWRULF�DQG�DUFKLWHFWXUDO�VLJQLILFDQFH�

x 3ULQFLSOHV�DQG�EHVW�SUDFWLFHV�LQ�UHKDELOLWDWLRQ�DQG�DGDSWLYH�UHXVH��DQG�KRZ�WR�DSSO\�WKHVH�WR�WKHLU�UHYLHZ�SURFHVV�

x ,QWHUSUHWDWLRQ�RI�H[LVWLQJ�DQG�GHYHORSPHQW�RI�QHZ�JXLGHOLQHV�IRU�KLVWRULF�UHVRXUFHV��DQG

x 2SSRUWXQLWLHV�WR�UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ��LQFOXGLQJ�IXUWKHU�UHVHDUFK�IURP�DSSOLFDQWV�RU�VWDII��RU�UHFRPPHQGDWLRQV�IURP
WKH�+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�

����� 5HTXLUH�([SHUWLVH��,QFUHDVH�SUHVHUYDWLRQ�H[SHUWLVH�RQ�DOO�'HVLJQ�5HYLHZ�ERGLHV�E\�UHTXLULQJ�RQH�RU�PRUH�PHPEHUV�RI�HDFK���������������������
&RPPLVVLRQ�&RPPLWWHH�WR�EH�WUDLQHG�RU�SURIHVVLRQDOO\�H[SHULHQFHG�LQ�KLVWRULF�SUHVHUYDWLRQ�

����� (QIRUFH�'HFLVLRQV��9HULI\�WKDW�ZRUN�DSSURYHG�WKURXJK�WKH�'HVLJQ�5HYLHZ�SURFHVV�LV�FRPSOHWHG�DV�DSSURYHG�WKURXJK�LPSURYHPHQWV�WR������������
WKH�]RQLQJ�LQVSHFWLRQ�SURFHVV��LQFOXGLQJ�LQYROYHPHQW�RI�'HVLJQ�5HYLHZ�VWDII�DQG�LQFUHDVHG�FRRUGLQDWLRQ�ZLWK�]RQLQJ�LQVSHFWLRQ VWDII�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH

����

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW 2QJRLQJ

3ROLF\�'HFLVLRQ

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����

3URFHVV�RU�3URFHGXUH 3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

2QJRLQJ



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� 'HVLJQDWH�/DQGPDUNV��3URDFWLYHO\�LGHQWLI\�LQGLYLGXDO�VWUXFWXUHV��VLWHV��DQG�GLVWULFWV�WKDW�ZDUUDQW�IXUWKHU�SURWHFWLRQ�DQG�'HVLJQ�5HYLHZ�
WKURXJK�+LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�RU�6SHFLDO�'HVLJQ�'LVWULFW�]RQLQJ��

x 3URYLGH�LQIRUPDWLRQ�WR�UHVLGHQWV�DQG�SURSHUW\�RZQHUV��SDUWLFXODUO\�WKRVH�SURSRVLQJ�ZRUN�WR�KLVWRULF�EXLOGLQJV��DERXW�WKH�����
RSSRUWXQLW\�WR�GHVLJQDWH�SURSHUWLHV�DV�+LVWRULF�/DQGPDUNV�

x 3URYLGH�LQIRUPDWLRQ�WR�FRPPHUFLDO�DUHDV��VXFK�DV�WKURXJK�EXVLQHVV�GLVWULFW�DVVRFLDWLRQV��WKH�2NODKRPD�&LW\�&KDPEHU�RI�&RPPHUFH��
DQG�WKH�&LW\·V�&RPPHUFLDO�'LVWULFW�5HYLWDOL]DWLRQ�3URJUDP��DERXW�UH]RQLQJ�DV�D�+LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�RU�6SHFLDO�����
'HVLJQ�'LVWULFW��

x 3URYLGH�LQIRUPDWLRQ�WR�QHLJKERUKRRGV�WKURXJK�1HLJKERUKRRG�$OOLDQFH�DQG�LQGLYLGXDO�QHLJKERUKRRG�DVVRFLDWLRQV�DERXW�UH]RQLQJ���
DV�D�+LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�RU�6SHFLDO�'HVLJQ�'LVWULFW�

x (YDOXDWH�DQG�LPSOHPHQW�XWLOL]DWLRQ�RI�H[LVWLQJ�´/HJDF\�5HVRXUFHµ�GHVLJQDWLRQ�IRU�LGHQWLILFDWLRQ�RI�$UFKLWHFWXUDO�DQG�+LVWRULF
5HVRXUFHV�ZLWKLQ�WKH�8UEDQ�'HVLJQ�2YHUOD\�GLVWULFW��H[SDQGLQJ�WKH�´/HJDF\�5HVRXUFHVµ�WRRO�WR�RWKHU�6SHFLDO�'HVLJQ�'LVWULFWV��
DV�DSSURSULDWH�

����� (YDOXDWH�2WKHU�7RROV��(YDOXDWH��DQG�VWUHQJWKHQ�RWKHU�VSHFLDO�]RQLQJ�GLVWULFWV��VXFK�DV�1HLJKERUKRRG�DQG�8UEDQ�&RQVHUYDWLRQ������������������
'LVWULFW�RYHUOD\V��IRU�WKHLU�HIIHFWLYHQHVV�LQ�WKH�FRQWH[W�RI�KLVWRULF�SUHVHUYDWLRQ�

������ 6WUHQJWKHQ�&RGH�(QIRUFHPHQW��:RUN�ZLWK�&RGH�(QIRUFHPHQW�DQG�WKH�0XQLFLSDO�&RXQVHORU·V�RIILFH�WR�LPSURYH�WKH�FRGH�������������������������
HQIRUFHPHQW�SURFHVV�E\�

x (YDOXDWLQJ�DQG�LPSURYLQJ�WKH�HIIHFWLYHQHVV�DQG�WLPHOLQHVV�RI�WKH�FRGH�HQIRUFHPHQW�SURFHVV�

x ,QYHVWLJDWLQJ�RSSRUWXQLWLHV�IRU�VWURQJHU�ILQDQFLDO�RU�SURFHGXUDO�SHQDOWLHV��VXFK�DV�SURKLELWLQJ�LVVXDQFH�RI�SHUPLWV����������
IRU�QHZ��QRQ�UHPHGLDO��ZRUN�DW�SURSHUWLHV�ZLWK�RXWVWDQGLQJ�YLRODWLRQV��DQG

x 5DLVLQJ�DZDUHQHVV�RI�RSSRUWXQLWLHV�IRU�LQWHUHVWHG�PHPEHUV�RI�WKH�SXEOLF�WR�UHSRUW��WUDFN��DQG�SURYLGH�LQIRUPDWLRQ�RQ���������
SRVVLEOH�YLRODWLRQV�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS

3URFHVV�RU�SURFHGXUH

3ROLF\�GHFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

3XEOLF�,QIRUPDWLRQ�2IILFH

&RPPXQLW\�RUJDQL]DWLRQV

2QJRLQJ

3URFHVV�RU�SURFHGXUH 3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

&RPPXQLW\�2UJDQL]DWLRQV

����

3URFHVV�RU�SURFHGXUH

3ROLF\�GHFLVLRQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� 8WLOL]H�]RQLQJ�WR�HQFRXUDJH�UHXVH�DQG�UHYLWDOL]DWLRQ��(YDOXDWH�DQG�LPSURYH�WKH�FRPSDWLELOLW\�RI�]RQLQJ�UHJXODWLRQV�ZLWK�KLVWRULF��������������������
UHVRXUFHV�WR�HQVXUH�WKDW�UHXVH�DQG�UHYLWDOL]DWLRQ�LV�HQFRXUDJHG��:D\V�WR�LPSURYH�FRPSDWLELOLW\�PD\�LQFOXGH�

x 0DLQWDLQLQJ�RU�LPSOHPHQWLQJ�]RQLQJ�IRU�KLVWRULF�UHVRXUFHV�WKDW�LV�FRPSDWLEOH�ZLWK�WKH�H[LVWLQJ��HVWDEOLVKHG�SK\VLFDO�FKDUDFWHU��LQFOXGLQJ�
GHQVLW\��KHLJKW��DQG�VHWEDFNV�

x ,GHQWLI\LQJ�DQG�DGGUHVVLQJ�]RQLQJ�UHTXLUHPHQWV�WKDW�LQKLELW�WKH�UHGHYHORSPHQW�RI�KLVWRULF�UHVRXUFHV��VXFK�DV�SDUNLQJ�UHTXLUHPHQWV�WKDW�
DUH�LQFRQVLVWHQW�ZLWK�KLVWRULF�FRPPHUFLDO�GHYHORSPHQW�SDWWHUQV�

����� ,QFRUSRUDWH�+LVWRULF�5HVRXUFHV�LQ�'HYHORSPHQW�5HYLHZ��$PHQG�SODQRNF WR�LQFRUSRUDWH�FRQVLGHUDWLRQ�RI�KLVWRULF�UHVRXUFHV�LQWR������������
'HYHORSPHQW�5HYLHZ��VLPLODU�WR�WKH�HVWDEOLVKHG�SURFHVV�IRU�DVVHVVPHQW�RI�(QYLURQPHQWDOO\�6HQVLWLYH�$UHDV��LQFOXGLQJ�

x 'HWHUPLQDWLRQ�RI�ZKHWKHU�D�+LVWRULF�RU�$UFKLWHFWXUDO�5HVRXUFH��LQFOXGLQJ�D�VWUXFWXUH��VLWH��RU�GLVWULFW��H[LVWV�RQ�D�SURSRVHG GHYHORSPHQW�
VLWH��VXFK�DV�WKURXJK�FRQVXOWDWLRQ�RI�WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�

x $VVHVVPHQW�RI�SRWHQWLDO�LPSDFWV�RI�WKH�SURSRVHG�GHYHORSPHQW�RQ�WKH�+LVWRULF�RU�$UFKLWHFWXUDO�5HVRXUFH��VXFK�DV�GHPROLWLRQ����
LQVHQVLWLYH�DOWHUDWLRQ��RU�LQILOO�FRQVWUXFWLRQ��DQG

x 0RGLILFDWLRQ�RI�WKH�SURSRVHG�GHYHORSPHQW�WR�SURWHFW�LGHQWLILHG�UHVRXUFHV�RU�PLWLJDWH�SRWHQWLDO�LPSDFWV��WKURXJK�PHWKRGV�VXFK�DV�

x $GDSWLYH�UHXVH�RI�KLVWRULF�VWUXFWXUHV�DQG�LQFRUSRUDWLRQ�LQWR�ODUJHU�GHYHORSPHQW�

x 0RGLILFDWLRQ�RI�WKH�GHVLJQ�RI�VXUURXQGLQJ�QHZ�GHYHORSPHQW�WR�EH�FRPSDWLEOH�ZLWK�H[LVWLQJ��KLVWRULF�UHVRXUFHV��DQG

x &RQFHQWUDWLRQ�RI�LQFUHDVHG�GHQVLW\�LQ�D�VPDOOHU�DUHD��OHDYLQJ�H[LVWLQJ��ORZHU�GHQVLW\�GHYHORSPHQW�DGMDFHQW�WR�KLVWRULF�UHVRXUFHV�

����� 6WUHQJWKHQ�'HPROLWLRQ�5HYLHZ��'HYHORS�PRUH�WKRURXJK�UHYLHZ�SURFHGXUHV�IRU�GHPROLWLRQ�RI�KLVWRULF�UHVRXUFHV�RXWVLGH�RI�H[LVWLQJ������������
+LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�DQG�'HVLJQ�5HYLHZ�'LVWULFWV��LQFOXGLQJ�WKH�IROORZLQJ�FRQVLGHUDWLRQV�

x $SSO\�UHYLHZ�WR�LGHQWLILHG�FDWHJRULHV�RI�KLVWRULF�UHVRXUFHV��VXFK�DV�WKRVH�OLVWHG�RQ�RU�GHWHUPLQHG�HOLJLEOH�IRU�WKH�1DWLRQDO�5HJLVWHU�����������
WKRVH�LGHQWLILHG�LQ�WKH�+LVWRULF�5HVRXUFH�,QYHQWRU\�DV�+LVWRULF�RU�$UFKLWHFWXUDO�5HVRXUFHV��WKRVH�ORFDWHG�ZLWKLQ�LGHQWLILHG�JHRJUDSKLF�
ERXQGDULHV��RU�WKRVH�PHHWLQJ�D�VSHFLILHG�DJH�FULWHULD�

x ,Q�UHFRJQLWLRQ�RI�WKH�SRWHQWLDO�LPSDFW�RI�D�GHPROLWLRQ�XSRQ�DGMDFHQW�SURSHUW\�YDOXHV��SURYLGH�DQ�RSSRUWXQLW\�IRU�SXEOLF�QRWLI LFDWLRQ��������
DQG�FRPPHQW�XSRQ�VLJQLILFDQW�GHPROLWLRQV��DQG

x ,QFRUSRUDWH�D�GHOD\�SHULRG�VXIILFLHQW�WR�DOORZ�WLPH�IRU�SXEOLF�QRWLILFDWLRQ�DQG�FRQVLGHUDWLRQ�RI�DOWHUQDWLYHV�WR�GHPROLWLRQ�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3ROLF\�GHFLVLRQ

2UGLQDQFH�$PHQGPHQW��'HYHORSPHQW�5H�
YLHZ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����

3ROLF\�'HFLVLRQ

$PHQGPHQW�WR�WKH�&RPSUHKHQVLYH�3ODQ

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����

3URJUDP�SDUWQHUVKLS

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� ([SDQG�'HVLJQ�5HYLHZ�2SWLRQV��3XUVXH�GHYHORSPHQW�RI�WLHUHG�DSSURDFKHV�WR�GHVLJQ�UHYLHZ�WR�SURYLGH�YDU\LQJ�OHYHOV�RI�RYHUVLJKW�DQG������
SURWHFWLRQ�IRU�GLVWULFWV�DQG�QHLJKERUKRRGV�ZLWK�HVWDEOLVKHG�LGHQWLW\�DQG�KLVWRULF�FKDUDFWHU�LQ�RUGHU�WR�SURWHFW�WKH�KLVWRULF� LGHQWLW\��TXDOLW\��������
RI�OLIH��DQG�HFRQRPLF�YLWDOLW\�RI�2NODKRPD�&LW\·V�FKDUDFWHU�GHILQLQJ�QHLJKERUKRRGV�DQG�FRPPHUFLDO�GLVWULFWV��7LHUHG�DSSURDFKHV�WR�GHVLJQ�
UHYLHZ�PD\�SURYLGH�JXLGDQFH�RQ�LVVXHV�VXFK�DV�

x $OWHUDWLRQ�WR�KLVWRULF�UHVRXUFHV

x 'HPROLWLRQ

x 1HZ�FRQVWUXFWLRQ��LQFOXGLQJ�LQFUHDVLQJ�GHQVLW\�ZKHUH�DSSURSULDWH�

����� 6WUHQJWKHQ�3URSHUW\�0DLQWHQDQFH�&RGHV��&RQWLQXH�HIIRUWV�WR�LPSURYH�FRGH�HQIRUFHPHQW�IRU�SURSHUW\�PDLQWHQDQFH��LQFOXGLQJ�

x (VWDEOLVK�D�PRUH�DJJUHVVLYH�IHH�VWUXFWXUH�LQ�RUGHU�WR�PRWLYDWH�RZQHUV�WR�UHPHGLDWH�

x &RQGXFW�SURDFWLYH��SUHYHQWDWLYH�HQIRUFHPHQW�DQG�IROORZ�XS�LQVSHFWLRQV�WR�SUHYHQW�GHWHULRUDWLRQ�DV�HDUO\�DV�SRVVLEOH�

x 'HYHORS�PRUH�DSSURSULDWH�PHWKRGV�RI�VHFXULQJ�SURSHUWLHV��ZLWK�SDUWLFXODU�HPSKDVLV�RQ�PLQLPL]LQJ�GDPDJH�WR�KLVWRULF�IDEULF�

x &ROOHFW�DQG�SURYLGH�GDWD�RQ�WKH�HIIHFWLYHQHVV�RI�HQIRUFHPHQW�HIIRUWV�LQ�RUGHU�WR�FRQWLQXDOO\�LGHQWLI\�VWUHQJWKV��QHHGV��DQG��
RSSRUWXQLWLHV�IRU�LPSURYHPHQW�

����� ,QFUHDVH�3XEOLF�3DUWLFLSDWLRQ��,PSURYH�SXEOLF�DFFHVV�WR��DQG�QHLJKERUKRRG�HQJDJHPHQW�LQ��WKH�FRGH�HQIRUFHPHQW�SURFHVV�WKURXJK��������
PHWKRGV�VXFK�DV�

x ,QFUHDVHG�RQOLQH�DYDLODELOLW\�RI�LQIRUPDWLRQ�DERXW�WKH�VWDWXV�RI�YLRODWLRQV�ZLWKLQ�WKH�FRGH�HQIRUFHPHQW�SURFHVV�

x (VWDEOLVKLQJ�SLORW�SURJUDPV�LQ�QHLJKERUKRRG�SDUWQHUVKLSV��XVLQJ�HQKDQFHG�HIIRUWV�WR�DGGUHVV�SUREOHPV�ZLWKLQ�NH\�ORFDWLRQV�DQG
LQFUHDVHG�FRRUGLQDWLRQ�EHWZHHQ�FRGH�HQIRUFHPHQW�DQG�DIIHFWHG�VXUURXQGLQJ�SURSHUW\�RZQHUV�

x 3URYLGLQJ�LQGLYLGXDOV�DQG�QHLJKERUKRRGV�RU�RWKHU�RUJDQL]DWLRQV�ZLWK�LQIRUPDWLRQ�DERXW�RSSRUWXQLWLHV�IRU�DVVLVWDQFH��LQFOXGLQJ
JUDQW�RU�ORDQ�SURJUDPV�IRU�TXDOLILHG�SURSHUW\�RZQHUV��WKDW�FDQ�DVVLVW�ZLWK�UHSDLUV�RU�UHKDELOLWDWLRQ�RI�VWUXFWXUHV��
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����

3ROLF\�'HFLVLRQ

2UGLQDQFH�$PHQGPHQW

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH�

&RPPXQLW\�2UJDQL]DWLRQV

����



ELJ�LGHD�WKUHH

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� 3XUVXH�5HIRUPV��3XUVXH�VXEVWDQWLYH�IXQGLQJ�PHFKDQLVPV�DQG�OHJLVODWLYH�DFWLRQ�LQ�RUGHU�WR�

x )DFLOLWDWH�HIIHFWLYH�SHQDOWLHV�LQ�WKH�FDVH�RI�RQJRLQJ�SURSHUW\�PDLQWHQDQFH�YLRODWLRQV�

x &UHDWH�QHZ�ILQDQFLDO�WRROV��VXFK�DV�DEDWHPHQW�IXQGV�DQG�WD[�LQFHQWLYH�SURJUDPV��DQG

x 3URYLGH�PHFKDQLVPV�IRU�WUDQVIHUV�RI�RZQHUVKLS�DQG�SURSHUW\�DFTXLVLWLRQ�

����� 6WUHQJWKHQ�3URWHFWLRQ�IRU�+LVWRULF�5HVRXUFHV� %H\RQG�FLW\ZLGH�SURSHUW\�PDLQWHQDQFH�FRGHV��UHTXLUHPHQWV�IRU�SURSHUWLHV�ZLWKLQ�������������������
WKH�+LVWRULF�3UHVHUYDWLRQ�/DQGPDUN�GLVWULFWV�LQFOXGH�SURYLVLRQV�IRU�DIILUPDWLYH�PDLQWHQDQFH��DQG�PD\�ZDUUDQW�HQKDQFHG�HIIRUWV IRU����������������
UHPHGLDWLRQ��:H�VKRXOG�HQVXUH�WKDW�KLVWRULF�UHVRXUFHV�DUH�QRW�ORVW�WR�UHPHGLDWLRQ�HIIRUWV��VXFK�DV�GHPROLWLRQ��RU�QHJOHFW�E\�

x 'HYHORSLQJ�ILQDQFLDO�DVVLVWDQFH�DQG�LQFHQWLYHV�VSHFLILFDOO\�IRU�TXDOLILHG�KLVWRULF�UHVRXUFHV�

x 'HYHORSLQJ�SROLFLHV�DQG�SURWRFRO�IRU�DEDWHPHQW�DQG�VHFXULQJ�RI�VWUXFWXUHV�GHWHUPLQHG�WR�EH�KLVWRULF��LQFOXGLQJ�

x $GRSWLQJ�PHWKRGV�WR�DYRLG�GDPDJH�WR�KLVWRULF�IDEULF�ZKHQ�ERDUGLQJ�DQG�VHFXULQJ�D�VWUXFWXUH�

x 5HSDLULQJ�ZLQGRZV��GRRUV��DQG�RWKHU�KLVWRULF�PDWHULDOV�UDWKHU�WKDQ�ERDUGLQJ�WKHP�LQ�RUGHU�WR�SURWHFW�WKH�LQWHJULW\�RI�WKH�SURSHUW\��������������
DQG�VXUURXQGLQJ�KLVWRULF�GLVWULFW��DQG

x (YDOXDWLQJ�HQKDQFHG�FRGH�HQIRUFHPHQW�RUGLQDQFHV�VSHFLILFDOO\�IRU�KLVWRULF�UHVRXUFHV��VXFK�DV�D�'HPROLWLRQ�E\�1HJOHFW�RUGLQDQFH�



SUHVHUYHRNF�_�FKDSWHUIRXU ���

7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

6WDWH�/HJLVODWLRQ

3ROLF\�'HFLVLRQ

3URJUDP�SDUWQHUVKLS

)LQDQFLDO�7RROV

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����

3URJUDP�SDUWQHUVKLS

3URFHVV�RU�SURFHGXUH

3ROLF\�'HFLVLRQ

)LQDQFLDO�7RROV

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

����



ELJ�LGHD�IRXU

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� 3ULRULWL]H�+LVWRULF�5HVRXUFHV�LQ�7,)��,QFRUSRUDWH�FRQVLGHUDWLRQ�RI��DQG�UHTXLUHPHQWV�IRU��KLVWRULF�UHVRXUFHV�LQWR�H[LVWLQJ�DQG�QHZ�����������
7,)�GLVWULFW�SROLFLHV��VXFK�DV�

x ,GHQWLILFDWLRQ�RI�KLVWRULF�UHVRXUFHV�ZLWKLQ�7,)�GLVWULFW�ERXQGDULHV�LQ�FRRUGLQDWLRQ�ZLWK�WKH�+LVWRULF�5HVRXUFHV�,QYHQWRU\�

x &ULWHULD�IRU�UHYLHZ�RI�7,)�IXQGHG�ZRUN�WR�KLVWRULF�UHVRXUFHV��LQFOXGLQJ�UHQRYDWLRQ�DQG�GHPROLWLRQ�

x 3ULRULW\�IRU�SURMHFWV�WKDW�UHWDLQ�DQG�UHKDELOLWDWH�KLVWRULF�UHVRXUFHV��DQG

x 3ULRULW\�IRU�SURMHFWV�WKDW�LQFRUSRUDWH�DGGLWLRQDO�IXQGLQJ�VRXUFHV��LQFOXGLQJ�VWDWH�DQG�IHGHUDO�WD[�FUHGLWV�IRU�UHKDELOLWDWLRQ �

����� 'HYHORS�D�3UHVHUYDWLRQ�(DVHPHQW�3URJUDP��%XLOG�RQ�WKH�VXFFHVV�RI�WKH�6NLUYLQ�+LOWRQ�SUHVHUYDWLRQ�HDVHPHQW�WR�IXOO\�GHYHORS�D������������
SUHVHUYDWLRQ�HDVHPHQW�SURJUDP��LQ�RUGHU�WR��

x 3URYLGH�DOWHUQDWLYH�PHDQV�RI�KLVWRULF�UHFRJQLWLRQ�DQG�SURWHFWLRQ��EH\RQG�H[LVWLQJ�]RQLQJ�DQG�1DWLRQDO�5HJLVWHU�WRROV�

x 2IIHU�WKH�RSSRUWXQLW\�IRU�ILQDQFLDO�LQFHQWLYHV�WR�SURSHUW\�RZQHUV�UHODWHG�WR�WKH�UHKDELOLWDWLRQ�RI�WKHLU�SURSHUWLHV��DQG

x (VWDEOLVK�D�SRWHQWLDO�PHFKDQLVP�IRU�RYHUVLJKW�RI�KLVWRULF�SURSHUWLHV�UHFHLYLQJ�ILQDQFLDO�DVVLVWDQFH�IRU�UHKDELOLWDWLRQ��LQ�RUGHU WR�HQVXUH����
WKHLU�ORQJ�WHUP�PDLQWHQDQFH�DQG�SUHVHUYDWLRQ�

����� 'HYHORS�3URSHUW\�7D[�$EDWHPHQW�3URJUDP�IRU�+LVWRULF�3UHVHUYDWLRQ�3URMHFWV� :RUN�ZLWK�FRXQWLHV�DQG�RWKHU�WD[�UHFHLYLQJ�HQWLWLHV���������
WR�HVWDEOLVK�DEDWHPHQW�RI�SURSHUW\�WD[HV�LQ�UHWXUQ�IRU�WKH�DSSURSULDWH�UHKDELOLWDWLRQ�RI�KLVWRULF�VWUXFWXUHV�RI�DOO�W\SHV��$Q HIIHFWLYH����������������
SURJUDP�VKRXOG�LQFOXGH�WKH�IROORZLQJ�UHTXLUHPHQWV�

x &ULWHULD�IRU�LGHQWLILFDWLRQ�RI�TXDOLILHG�SURSHUWLHV�

x &ULWHULD�DQG�SURFHVV�WR�HYDOXDWH�WKH�DSSURSULDWHQHVV�RI�TXDOLILHG�UHKDELOLWDWLRQ�ZRUN�

x 3URFHVV�IRU�LQVSHFWLQJ�ZRUN�XSRQ�FRPSOHWLRQ�WR�HQVXUH�FRPSOLDQFH��DQG

x 0HFKDQLVPV�IRU�ORQJ�WHUP�SURWHFWLRQ�RI�SURSHUWLHV�UHFHLYLQJ�DVVLVWDQFH��VXFK�DV�WKH�DSSOLFDWLRQ�RI�+3�+/�]RQLQJ�RU�UHTXLUHPHQW��
WKDW�DQ�HDVHPHQW�EH�GRQDWHG�IRU�D�VSHFLILHG�DPRXQW�RI�WLPH�
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7\SH�RI�3ROLF\ 3DUWQHUV 6WDUW�E\

3URJUDP�SDUWQHUVKLS

)LQDQFLDO�7RROV

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

2QJRLQJ

3URJUDP�SDUWQHUVKLS 3ODQQLQJ�'HSDUWPHQW 2QJRLQJ

3URJUDP�SDUWQHUVKLS

)LQDQFLDO�7RROV

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����



ELJ�LGHD�IRXU

��� SUHVHUYHRNF�_�FKDSWHUIRXU

3ROLF\�� 3ROLF\

����� ([SDQG�([LVWLQJ�DQG�'HYHORS�1HZ�$VVLVWDQFH�3URJUDPV�WR�(QFRXUDJH�+LVWRULF�3UHVHUYDWLRQ��8VH�H[LVWLQJ�SURJUDPV�DQG�DYDLODEOH�
IXQGLQJ�VRXUFHV��LQFOXGLQJ�&'%*��*HQHUDO�2EOLJDWLRQ�RU�*2/7�%RQGV��DQG�VDOHV�WD[�SURMHFWV��WR�SURYLGH�ILQDQFLDO�DVVLVWDQFH�VSHFLILFDOO\������
IRU�WKH�UHYLWDOL]DWLRQ�RI�KLVWRULF�SURSHUWLHV�RU�GLVWULFWV�RI�DOO�W\SHV��(IIHFWLYH�SURJUDPV�VKRXOG�LQFOXGH�WKH�IROORZLQJ�UHTX LUHPHQWV�

x &ULWHULD�IRU�LGHQWLILFDWLRQ�RI�TXDOLILHG�SURSHUWLHV�

x &ULWHULD�DQG�SURFHVV�WR�HYDOXDWH�WKH�DSSURSULDWHQHVV�RI�TXDOLILHG�UHKDELOLWDWLRQ�ZRUN�

x 3URFHVV�IRU�LQVSHFWLQJ�ZRUN�XSRQ�FRPSOHWLRQ�WR�HQVXUH�FRPSOLDQFH��DQG

x 0HFKDQLVPV�IRU�ORQJ�WHUP�SURWHFWLRQ�RI�SURSHUWLHV�UHFHLYLQJ�DVVLVWDQFH��VXFK�DV�WKH�DSSOLFDWLRQ�RI�+3�+/�]RQLQJ�RU�UHTXLUHPHQW��
WKDW�DQ�HDVHPHQW�EH�GRQDWHG�IRU�D�VSHFLILHG�DPRXQW�RI�WLPH�

����� 3URPRWH�&RQVLGHUDWLRQ�RI�+LVWRULF�5HVRXUFHV�LQ�%XLOGLQJ�&RGH�5HYLHZ��,QFUHDVH�DZDUHQHVV�DQG�XWLOL]DWLRQ�RI�UHVRXUFHV�IRU�����������������
WKH�UHXVH�RI�KLVWRULF�EXLOGLQJV��LQFOXGLQJ�WKH�DSSOLFDWLRQ�RI�WKH������,QWHUQDWLRQDO�([LVWLQJ�%XLOGLQJ�&RGH��WR�HQVXUH�WKDW�K LVWRULF�EXLOGLQJV����
DUH�EURXJKW�XS�WR�PRGHUQ�VDIHW\�VWDQGDUGV�WKURXJK�WKH�OHDVW�LQYDVLYH�PHDQV�SRVVLEOH�

x 3URYLGH�LQIRUPDWLRQ�DQG�WUDLQLQJ�DV�QHHGHG�WR�FRQWUDFWRUV��DUFKLWHFWV��DQG�&LW\�VWDII�RQ�PHWKRGV�RI�PHHWLQJ�UHTXLUHPHQWV�RI�WKH�
%XLOGLQJ�DQG�)LUH�&RGHV�ZKLOH�UHWDLQLQJ�FKDUDFWHU�GHILQLQJ�IHDWXUHV�RI�KLVWRULF�EXLOGLQJV��

����� )DFLOLWDWH�5HXVH�RI�+LVWRULF�5HVRXUFHV��:KHUH�DSSURSULDWH��LQFHQWLYL]H�WKH�UHXVH�RI�KLVWRULF�UHVRXUFHV�IRU�WKHLU�RULJLQDO�XVH�RU�IRU�������������������
D�FRPSDWLEOH�DGDSWLYH�UHXVH�WKURXJK�WKH�IROORZLQJ�

x ,GHQWLI\�ZD\V�WR�IDFLOLWDWH�]RQLQJ�FKDQJHV��YDULDQFHV��RU�RWKHU�PHFKDQLVP�WR�IDFLOLWDWH�UHXVH�RI�KLVWRULF�UHVRXUFHV�WKDW�PHHW LGHQWLILHG����������
FULWHULD��

x $OORZ�WKH�UHXVH�RI�KLVWRULF�VWUXFWXUHV��VXFK�DV�UHXVH�RI�D�KLVWRULF�IRXUSOH[�ZLWKLQ�D�QHLJKERUKRRG�WKDW�LV�QRZ�]RQHG�IRU�VLQJ OH�IDPLO\�
UHVLGHQWLDO��RU�DGDSWDWLRQ�RI�D�KLVWRULF�VFKRRO�IRU�RIILFH�XVH��ZKHQ�FRPSDWLEOH�ZLWK�VXUURXQGLQJ�XVHV�

x $OORZ�YDULDQFH�WR�UHTXLUHPHQWV�WKDW�FDQQRW�EH�PHW�RQ�DQ�H[LVWLQJ��KLVWRULF�VLWH�ZLWKRXW�GDPDJH�WR�WKH�KLVWRULF�FKDUDFWHU��VXFK�DV�SDUN�
LQJ�PLQLPXPV��LQ�RUGHU�WR�HQFRXUDJH�UHGHYHORSPHQW�RI�WKH�UHVRXUFH�ZKLOH�UHWDLQLQJ�FRPSDWLELOLW\�ZLWK�VXUURXQGLQJ�GHYHORSPHQW�

x ,QFOXGH�PHFKDQLVPV�IRU�ORQJ�WHUP�SURWHFWLRQ�RI�SURSHUWLHV�UHFHLYLQJ�]RQLQJ�UHOLHI�RU�RWKHU�DVVLVWDQFH�ZKHQ�WKDW�DVVLVWDQFH�LV�LQWHQGHG�
WR�IDFLOLWDWH�WKH�UHGHYHORSPHQW�RU�DGDSWLYH�UHXVH�RI�D�KLVWRULF�UHVRXUFH��VXFK�DV�FRQGLWLRQV�RQ�DSSURYDOV�RU�WKH�LQFRUSRUDWLRQ�RI�DQ�+/�
RYHUOD\�DV�SDUW�RI�D�UH]RQLQJ��
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3URJUDP�SDUWQHUVKLS

)LQDQFLDO�7RROV

3ODQQLQJ�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH

����

3ROLF\�'HFLVLRQ

3URFHVV�RU�SURFHGXUH

3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

3XEOLF�,QIRUPDWLRQ�2IILFH�

����

3ROLF\�'HFLVLRQ

3URFHVV�RU�SURFHGXUH

2UGLQDQFH�DPHQGPHQW

$PHQGPHQW�WR�WKH�&RPSUHKHQVLYH�3ODQ

3ODQQLQJ�'HSDUWPHQW

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW

&LW\�0DQDJHU·V�2IILFH
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3ROLF\�� 3ROLF\

����� 1RPLQDWH�HOLJLEOH�SURSHUWLHV�WR�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV��,Q�FRRUGLQDWLRQ�ZLWK�SURSHUW\�RZQHUV��QHLJKERUKRRG������������
DQG�GLVWULFW�DVVRFLDWLRQV��LGHQWLI\�HOLJLEOH�SURSHUWLHV�RU�GLVWULFWV�ZLWK�WKH�SRWHQWLDO�IRU�UHKDELOLWDWLRQ��DQG�QRPLQDWH�WKHP WR WKH�����������������������������
1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV��3ULRULWLHV�IRU�QRPLQDWLRQ�PD\�LQFOXGH�SURSHUWLHV�RU�GLVWULFWV�

x :LWK�KLJK�GHJUHH�RI�RZQHU�VXSSRUW�IRU��DQG�LQWHUHVW�LQ��SXUVXLQJ�UHKDELOLWDWLRQ�

x ,QYROYHG�LQ�RWKHU�FLW\�LQLWLDWLYHV��VXFK�DV�WKH�6WURQJ�1HLJKERUKRRGV�,QLWLDWLYH�RU�&RPPHUFLDO�'LVWULFW�5HYLWDOL]DWLRQ�3URJUDP�

x :LWKLQ�ODUJHU�DUHDV�LGHQWLILHG�IRU�UHYLWDOL]DWLRQ�RU�UHGHYHORSPHQW�HIIRUWV��RU

x ,GHQWLILHG�DV�DW�ULVN�IRU�ORVV�RI�VLJQLILFDQW�KLVWRULF�SURSHUWLHV�WKDW�ZRXOG�EHQHILW�IURP�WKH�DYDLODELOLW\�RI�DGGLWLRQDO�ILQDQFLDO�LQFHQWLYHV�
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2QJRLQJ



��� SUHVHUYHRNF�_�$SSHQGL[�$

2NODKRPD�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFH
2NODKRPD�+LVWRU\�&HQWHU
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