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An Ordinance authorizing, empowering and direcgting ti e executicn,
isanancea and delivery of the negotiable bends ef the City of Oklahoma
City,0klahoma Territory, in the aggregate amount of Thirty thousand
Dollars ($30,000), for the purpase of providing funds with which to
nay for thne ersation of & City Hall Building upon the leots owned by the
sald eityn at the Northwest corner of Broadway and Grand Avenue strestsg
in gald ¢ity; and providing for the payment of the prinecipal and inter=
@8t of sald bonds at maturity thereof,

WHHEREAS, At a special:elecﬂion duly called, and held in the City
of Oklahewa City en July 24, 1900, under and in accordance with the
Eleaetion Proclamation of the Mavor of sald city, dated June 21, 1900,
and as authorizedlby an act of the Qongress of the United Stateg enti=
tled "An Act to amend an act to prohibit:the passage of special or
loval laws in the territories, to limit‘territnrial indebteidnass, and
80 forth", approved june 6th, 1900, a vote of the qualified alectors of
sald ¢ity showad mq@% than two=-thirds (2/%) affirmative vates gcas$ for
the erection of a bullding for e¢ity purposes upen the lots owned by
the city at the Northwest cornar of Broadway and Grand Avenue gtreets
in said citg}\and alsn authorizing the issuance of the negotiable bonds
of the said c¢ity in the sum of Thirty thoussnd Dollars ($30,000) to
provide funds with whieh to pay fTor the eregtion of said CQity Hall
Building:

AYID WHFEREAS, Contracts for the purshase and sale of the nagotie
able honds of the sald city 80 authorized have bheen kade at publig
sale, after due notice thereof had been given, at a price greater than
the par or face value of sald bonds:

AlD WHEREAS, It is now deemed to he to the bhast interests of
the said City of Oklahoma City that its negotiable bonds, which have
been authorized as heFeih statéd, éhall bhe now 1ssued, executed and
delivered to the purchager, and the nrogeeds theraof devoted and aprlied
solely to the eregtion of the said City Hall Buillding as hereinbefore
provided and anthorized: '

NOW THWREFORE , BF IT ORDAINED by the Mavor and Council of the

City of Oklahoma City, in the Territory of Oklahara:
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Saction 1. That the negotiable bonds of the City of Oklahora
City, in the Territory of Oklahoma, in the agsregate amount of Thirty
thousand RBollars, to be known and designated as "City Hall Building
Bonds", he and are nersby ordered to he executed and issued by the
Mayor and City Clerk of sald c¢ity as authorizadi@gqairected by an
affirmative vote of mores than two-thirds (2/3) of the qualified electors
of said city voting at a speclal election which was duly called, and
held for that purpose on July 24, 1900, in accordance with an act of
the congress of the United 3tates entitled "An Act to amend an act to
prohibit the passage of spsclal or local laws in the Territories, to
limit territorial indebtedness, and se¢ forth", approved June €, 1900:

Section 2, Sald bonds shall he issued in dsnominations of
$1,000 sach, and numbered from One Hundrad and twenty-one (121) to
Oneé hundred and fifty (150), both inclusive, and shall be dated March
1, 1901, and shall become definitely due and pavable (without option
of prior paywent) on Marech 1, 1931, and shall bear inftierest at the
rate of five per centum (5%) per annum, pavabde semi-annually; prinecipal
and interest payable at the Fiscal Agency of the Tarritory of Oklahora
in the City of XNew York, M, Y. Fach of said bonds shall have 1interest
coupons attambed representing each interest paywent, and the Mavor and
City Clerk ars hereby authorized to have their fac simile signatures
lithographed, printed or engraved on each of suid interest coupons
only; their original signatures in their official eapacities and the
corporate seal of the sgaid city shall be affixed to the prineipal of
each of sald bonds:

3action 3. That the proceeds of the sale of the "Citv Hall
Building Bonds" hereby authorized to be issued, is hersby apprepriated,
and snall be used selely and exclusively in the payment for the sald
City Hall Building to he erected upon the 18ts owned by the citv at
the Northwast corner of Broadway and Grand Avenue streetg in said city,
and no part of such proceeds shall be used for any other purpose:

Section 4, That for the purpose of providing for the payment

of the principal and interest of said "City Hall Building Bonds",



hereby ordered to be issued, that there he and there 1s hereby levied
for each and every year from the date of said bends, until full and
complete payment of both prineipal and interest thereof has been made,
a direct and specilal tax in addition to all other taxes upon all the
proverty within the limits of sald c¢ity subject to taxation for an
amount sufficient to pay the interest on the sald bonds prqyptly a8 the
game maturesg, and Iin addition thereto that there be and there is hareby
levied for each and every year heginning with the year 1921 and continu-
ing until all of sald bonds are paid a direc¢t and special tax, in
addition to all other taxes upon all the property within the limits of
the sald c¢lty subject to taxation, of an amount which will provide

a sinking fund for the paywent of the saild bonds at maturity, which
said sinking fund and said special tax shall in no year, bhatween the
years 1921 and 1931, inclusive, be and amount to less than Three thou-
sand NDollars (33,000) for each and every of the years nawed, so that
upon the maturity of the said bonds in the year 1931, the sald slnking
fund shall contain and amount to the prinecipal of the said bonds.

o

Saction 5., As soon as the sald honds have bean axecuted as
herein provided by the Mayor and City Clerk thev shall deliver the sgame
to the City Treasurer,who 18 hereby directed to deliver them to the
purchaser en full nayrent being made in accordance with the contract of
purchase already made,

Seaction 6, That all ordinances,parts of ordinances and acts
of anyv kind hersatofore taken which shg}l in any way confliet herewith
be and are hereby repealed,

Section 7,
imrediately upon its passage,approval and one publication in "The pally
Oklﬁh%mgn”;hthe official newspaper of the sdid city.
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‘Passed and approved this ........... day of

Approved: -

..‘Ililiﬂci Ftclerk. i

I

This ordinance shall take effact and be in full force




