M EM ORANDUM Council Agenda

Item No. VI, T.
The City of 5/1/07

OKLAHOMA CITY

TO:; Mayor and City Council
FROM: James D. Couch, City Manager “bnrf\r

Resolution providing for the allocation of $72,000,000 in proceeds from the 2007 Sale of the
2000 General Obligation Bond Authorization, Proposition No. 1 - Streets, Proposition No. 2 -
Bridges, Proposition No. 3 - Traffic Control System, Proposition No. 4 - Drainage Control
System, Proposition No. 5 — Parks and Recreation Facilities, Proposition No. 6 — Fire,
Proposition No. 7 — Police, Proposition No. 8 — Animal Welfare Facilities, and Proposition No. 9
- Libraries, (Wards 1, 2,3,4, 5,6, 7, and 8)

Background Proceeds from the 2007 sale of the 2000 General Obligation Bond Issue
in the amount of $72,000,000 have been received and deposited into the
appropriate revenue source code within the City's financial system. The
2007 Sale Listing is attached for your information as Exhibit “A”.

The attached resolution provides for the allocation of the bond sale
proceeds to appropriate accounts, The Resolution provides for two
groups of allocations. The first allocation provides funds for the
purposes provided for in the unlisted portion of the bond proposition.
These projects authorize funds for unlisted projects such as advanced
architectural and engineering services, citywide street resurfacing,
citywide bridge repair, citywide traffic control improvements, and
citywide minor storm drainage projects. Allocations from these
accounts to specific projects will be made upon the recommendation of
the Bond Advisory Committee and the approval of the City Council in
accordance with the provisions of the Bond Administrative Procedures
Resolution of February 20, 2001. In the case of emergency projects,
allocations will be approved directly by the City Council. An
informational item will be provided to the Bond Advisory Committee
advising them of the emergency allocation at the next scheduled
meeting.

The second group allocates funds approved for listed bond projects to
the appropriate project accounts. Encumbrances will be made upon
award of contracts and City Council approval.
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Source of Funds 2000 General Obligation Bond Issue, Proposition No. 1-Streets,
Proposition No. 2-Bridges, Proposition No. 3-Traffic Control System,
Proposition No. 4-Drainage Control System, Proposition No. 5-Parks
and Recreation Facilities, Proposition No. 6-Fire, Proposition No. 7-
Police, Proposition No. 8-Animal Welfare Facilities, and Proposition
No. 9-Libraries

$37,903,000 - 2007 Sale Streets Proceeds

$ 798,000 - 2007 Sale Bridges Proceeds

$ 0 - 2007 Sale Traffic Control Systems Proceeds

$ 9,090,000 - 2007 Sale Drainage Control Systems Proceeds
$12,108,000 - 2007 Sale Parks and Recreation Facilities Proceeds
$ 0 - 2007 Sale Fire Proceeds

$ 0 - 2007 Sale Police Proceeds

$ 0 - 2007 Sale Animal Welfare Facilities Proceeds
$12.101.,000 - 2007 Sale Libraries Proceeds

$ 72,000,000- 2007 General Obligation Bond Sale

Allocate to $ 2,138,000 Proposition 1 —Unlisted Streets
$ 35,765,000 Proposition 1 —Listed Streets
$ 391,616 Proposition 2 - Unlisted Bridges
$ 406,384 Proposition 2 — Listed Bridges
$ 0 Proposition 3 —Unlisted Traffic Control Systems
$ 0 Proposition 3 — Listed Traffic Control Systems
$ 750,000 Proposition 4 — Unlisted Drainage Control Systems
$ 8,340,000 Proposition 4 — Listed Drainage Control Systems
$ 398,000 Proposition 5 — Unlisted Parks and Recreational Facilities
$ 11,710,000 Proposition 5 — Listed Parks and Recreational Facilities
$ 0 Proposition 6 — Unlisted Fire
$ 0 Proposition 6 - Listed Fire
$ 0 Proposition 7 — Unlisted Police
$ 0 Proposition 7 - Listed Police
$ 0 Proposition 8 — Listed Animal Welfare Facilities
$ 11,909,000 Proposition 9 — Listed Libraries
$ 192,000 Proposition 9 — Unlisted Libraries

Review Public Works Department/Engineering Division, Parks & Recreation
Department, Office of Management and Budget, and Municipal
Counselor’ Office.

Recommendation: Resolution be adopted.



RESOLUTION

RESOLUTION PROVIDING FOR THE ALLOCATION OF FUNDS
FROM THE 2007 SALE OF THE 2000 GENERAL OBLIGATION BOND
AUTHORIZATION: PROPOSITION NO. 1 - STREETS, PROPOSITION
NO. 2 - BRIDGES, PROPOSITION NO. 3 - TRAFFIC CONTROL
SYSTEM, PROPOSITION NO. 4 - DRAINAGE CONTROL SYSTEM,
PROPOSITION NO. 5 - PARKS AND RECREATIONAL FACILITIES,
PROPOSITION NO. 6 — FIRE, PROPOSITION NO. 7 - POLICE,
PROPOSITION NO. 8 - ANIMAL WELFARE FACILITY, AND
PROPOSITION NO. 9 - LIBRARIES.

WHEREAS, proceeds from the 2007 Sale of the 2000 General Obligation Bond
Issue, in the amount of $72,000,000 have been received and deposited into the
appropriate revenue source codas within The City's financial system; and

WHEREAS, the Bond Administrative Procedures Resolution of February 20,
2001 provides that the Mayor and City Gouncil shall allocate proceeds from the sale of
bonds to projects within The City's accounting system and pursuant thereto it is
desirable to provide an efficient procedure for such allocations which will assist the City
in complying with Interal Revenue Service expenditure requirements; and

WHEREAS, it is appropriate to immediately allocate certain of the proceeds to
the following projects:

2007 Unlisted Streets in the amount of $2,138,000

2007 Unlisted Bridges in the amount of $391,616

2007 Unlisted Traffic Control Systems in the amount of $0

2007 Unlisted Drainage Control Systems in the amount of $750,000

2007 Unlisted Parks and Recreational Facilities in the amount of $398,000
2007 Unlisted Fire in the amount of $0

2007 Unlisted Police in the amount of $0

2007 Unlisted Libraries in the amount of $192 000

WHEREAS, the above funds shall be allocated to specific projects upon the
recommendation of the Bond Advisory Committee and the approval of the City Council
in accordance with the provisions of the Bond Administrative Procedures Resolution of
February 20, 2001; and

WHEREAS, it is the desire of the Mayor and City Council to allocate the
remaining bond proceeds to the specific projects within the propositions {o be available



as they are or will be ready for construction; and

WHEREAS, encumbrances will be made upon award of contracts and City
Council approval; and

WHEREAS, the Streets Propaosition approved for funding from the 2007 Sale are
as follows:
Propaosition No. 1, Listed Streets in the amount of $35,765,000

WHEREAS, the Bridges Proposition approved for funding from the 2007 Sale are
as follows:

Proposition No. 2, Listed Bridges in the amount of $406,384

WHEREAS, the Traffic Control Proposition approved for funding from the 2007
Sale are as follows:

Proposition No. 3, Listed Traffic Control System in the amount of $0

WHEREAS, the Drainage Contral Proposition approved for funding from the
2007 Sale are as follows:

Proposition No. 4, Listed Drainage Control System in the amount of $8,340,000

WHEREAS, the Parks and Recreational! Facilites Proposition approved for
funding from the 2007 Sale are as follows:

Proposition No. 5, Listed Parks and Recreational Facilities Projects in the amount
of $11,710,000

WHEREAS, the Fire Proposition approved for funding from the 2007 Sale are as
follows:

Proposition No. 6, Listed Fire Projects in the amount of $0

WHEREAS, the Police Proposition approved for funding from the 2007 Sale is as
follows:

Proposition No. 7, Listed Police Projects in the amount of $0

WHEREAS, the Animal Welfare Facilities Proposition approved for funding from
the 2007 Sale is as follows:

Proposition No. 8, Listed Animal Welfare Facilities Projects in the amount of $0

WHEREAS, the Libraries Proposition approved for funding from the 2007 Sale as
follows:

Propaosition No. 9, Listed Libraries Projects in the amount of $11,909,000

WHEREAS, encumbrances will be made upon award of contracts and City

Council approval.



NOW THEREFORE BE IT RESOLVED, by the Mayor and the Councii of The
City of Oklahoma City that Proceeds from the 2007 Sale of the 2000 General Obligation
Bond be allocated as follows:

Proposition No. 1 - 2007 Sale Streets $37,803,000

Proposition No. 2 - 2007 Sale Bridges $798,000

Proposition No. 3 - 2007 Sale Traffic Control System $0

Proposition No. 4 - 2007 Sale Drainage Control System $9,090,000
Proposition No. 5 - 2007 Sale Parks and Recreational Facilities $12,108,000
Proposition No. 6 - 2007 Sale Fire $0

Proposition No. 7 - 2007 Sale Poilice $0

Proposition No. 8 - 2007 Sale Animal Welfare Facilities $0

Proposition No. 9 - 2007 Sale Libraries $12,101,000

APPROVED by the Council and Signed by the Mayor of The City of Oklahoma

City this day of , 2007.
ATTEST:
City Clerk MAYOR

REVIEWED for form and legality this_{ | _day of ﬁ’}%«l 2007,

,A‘i

S

[Assistant Municipal Coun
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